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We audited the accompanying balance sheet 
of the National Mediation Board (NMB) as of 
September 30, 2011, and the related statements 
of net cost, changes in net position, budgetary 
resources, and financing for the year then ended 
(the principal financial statements) and issued 
our report thereon, dated October 24, 2011.

We conducted our audit in accordance with Gov-
ernment Auditing Standards, auditing standards 
generally accepted in the United States, and 
Office of Management and Budget (OMB) Bul-
letin No. 07-04, Audit Requirements/or Federal 
Financial Statements. Those standards require 
that we plan and perform the audit to obtain rea-
sonable assurance about whether the financial 
statements are free of material misstatement.

NMB management is responsible for com-
plying with laws and regulations. As part of 
obtaining reasonable assurance about whether 
NMB’s financial statements are free of mate-
rial misstatement, we performed tests of its 
compliance with:

•	 Certain provisions of laws and regulations, 
noncompliance with which could have a 
direct and material effect on the determina-
tion of financial statement amounts.

•	 Certain other laws and regulations specified 
in OMB Bulletin o. 07-04.

We limited our tests of compliance to these 
provisions and did not test compliance with all 
laws and regulations applicable to NMB. Our 
audit was not designed to provide an opinion 
on compliance with provisions of laws and 
regulations. Accordingly, we do not express 
such an opinion.

Our tests disclosed no instances of material 
noncompliance required to be reported under 
Government Auditing Standards. Additionally, 
we did not note any instances of immaterial 
noncompliance.

We issued a draft of this report to NMB 
management and requested its comments. 
Management replied by indicating its general 
agreement with the audit results. This report 
is intended solely for the information ofNMB 
management, OMB, and Congress. This report 
is not intended to be and should not be used by 
anyone other than these specified parties.
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